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FELEEIEIE  Key Indicators

2008/3 2009/3 2010/3
BOEARLHAMFIIEE (%) Return on Equity (%) ##% consolidated 10.0 5.6 6.7
BE A LEAMF 253 (%) Return on Asset (%) &% consolidated 46 2.8 33
BO&EARLEE (%) Equity Ratio (%) &% consolidated 445 54.4 448
ABLRAR ALY LA (HE)  Interest Coverage Ratio(times) ;&# consolidated — 106.7 141.4
FRFEEEAM) Interest-Bearing Debt(¥millions) &% consolidated 2,156 2,927 2,580
TYR-TOAT4 LT (%) Debt-to—Equity Ratio(%) &% consolidated 52 7.2 6.0
BEEARAEER R EEHNEE BFFEEDELLA HWEE/BCEKRLLE .
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BEmAl5EL® Net Sales by Products
(A7 [ ¥millions)

2008/3 2009/3 | 2010/3
BRME Electrical Materials ## consolidated 87,586 68,368 70,312
— iR EFERS  General Electronic Components s## consolidated 55,135 53,675 63,675
FE(K Semiconductors ## consolidated 34645 27,741| 26,255
D Others &4 consolidated 8,896 7,551 5,822
&it Total E# consolidated 186,264 157,336] 166,066

#8555 EE  Overseas Sales

(B7AH ¥millions)

2008/3 2009/3 | 2010/3
E AN Domestic Sales 4% consolidated 92,500 79,629| 82,719
B ELS #45L Overseas Sales @ consolidated 93,763  77,707| 83,346
&%t Total &4 consolidated 186,264 157,336 166,066
B 5 E S EEER Overseas Sales Ratio(%) ##t consolidated 50.3% 49.4% 50.2%
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SEREBEHSEE Consolidated Statements of Income

(BHAHA ¥mllions)

_PICRG] Fiscal Year Ended 2008/3  2009/3 | 2010/3

t® Net sales 186,264 157,336/ 166,066
5t LR 1 Cost of sales 162,299 138,406 146,415
55 E R 5 Gross profit 23,964 18,930 19,650
REERUV—BEEE Selling, general and administrative expenses 16,334 14,560 14,726
ERAE Operating income 7,630 4,369 4,924
BRI Non-operating Income 556 928 321
SZEF R Interest income 131 94 59
BDDONAIEENEE Amortization of negative goodwill 149 493 68
ZDith Other 274 340 193
EENER Non-operating expenses 1,330 760 242
FIFR Interest expenses 95 52 57
ABEE Foreign exchange losses 1,089 651 37
ZDith Other 145 56 148
EEA = Ordinary income 6,855 4,537 5,003
45 5l R 2% Extraordinary income 317 = -
HRIE K Extraordinary loss 331 649 290
& F R AT M HAMF 4 Income before income taxes 6,841 3,888 4,713
EANRE Income taxes 2,546 1,446 1,768
DR EFI IR Minority interests in income 267 125 141
LHAPIF = Net income 4,028 2,317 2,803




HEHEEMEXEER Consolidated Balance Sheets

(B M ¥ millions)

BREHN Fiscal Year Ended 2008/3  2009/3 | 2010/3
TRENVEE Current assets:

IBEHUVIES Cash and deposits 10,023 15,344 19,406
SWMFRREUVFEREE Notes and account receivable, trade 52,135 32,729 48453
CRliHIES Short-term investment securities 4,500 1,463 473
=1 ENE E Inventories 11,549 - —
Ba kUG Merchandise and finished goods - 9,009 9,362
HTH & Work in process - 233 239
[R#1# B U BT B M Raw materials and supplies - 374 428
ZDith Others 2,887 2,370 2,015
EHEIEES Allowance for doubtful accounts -147 -45 -97
TS EESR Total current assets 80,949  61,480| 80,281
EE & E Non current assets:

EYMRUFEEY () Buildings and structures, net 3,763 3,262 3,530
T #h Land 2,494 2,813 3,937
Z Dt (§hi%8) Others, net 1,639 1,197 1,851
EFHEEEESR Total property, plant and equipment 7,897 1,274 9,319
DA Goodwill 593 386 289
Dt Others 391 398 401
RILETEESHH Total intangible assets 985 784 690
HEFMEES Investment securities 1,924 2 409 4021
ZDith Others 2,158 2,580 2,388
SHEEES Allowance for doubtful accounts -9 -4 -151
BETOMDEESE Total investments and other assets 4073 4,984 6,258
BEEe&ESE Total noncurrent assets 12,955 13,043 16,268
EESE Total assets 93,904 74,524 96,550




EIREEHEXEBE Consolidated Balance Sheets

(BAH ¥ millions)

BASHIN Fiscal Year Ended 2008/3  2009/3 | 2010/3
pid b=k Current liabilities:

XILFHERUVERE Notes and account payable, trade 36,920 21,282 37,535
WHHEIEASE Short-term loans payable 2,084 2,803 1,344
FiiEANFRE Income taxes payable 1,678 439 1,228
E55|4F Allowance for bonuses 638 247 627
ZD1th Other 2,565 1,327 2,281
REAasest Total current Llabilities 43 887 26,101 43,017
=L Noncurrent liabilities:

TSR E Bonds with subscription rights to shares 6,000 6,000 6,000
EHifgEAE Long-term loans payable 72 5 904
REHEHEIHE Allowance for retirement benefits 476 462 616
HEERBHEFSILE Allowance for directors' retirement benefits 31 39 86
B0ODONA Negative goodwill 626 132 211
ZD1th Others 388 485 709
BEafsast Total noncurrent liabilities 7,594 7,124 8,528
aRE&E Total liabilities 51,481  33,226| 51,546
BEEXR Shareholders' equity:

EAE Capital stock 6,545 6,545 6,545
BEXERE Capital surplus 6,767 6,767 6,767
FlIEE|RE Retained earnings 29,808 31,200 33,126
Btk Treasury stock -1,903 -1,903 -1,903
hREEERSEH Total shareholders' equity 41,219 42,610 44536
- =SS Valuation and translation adjustments

FRE M HELSESR Valuation difference on available-for-sale securities -225 -618 -69
BIEAY B Deferred gains or losses on hedges 0 1 -2
T EFTHEEREE Revaluation reserve for land 184 184 228
ABBMEREYTE Foreign currency translation adjustment 597 -1,635 -1,438
Ml -EEEESE Total valuation and translation adjustments 556 -2,068 -1,280
VPEHBERS Minority interests 647 755 1,748
MEESE Total net assets 42,423 41,297 45003
B EMEESE Total Liabilities and Net Assets 93,904 74,524 96,550




HEHEX vy a-7O0—FEE Consolidated Statements of Cash Flows

| P3-wr] | Fiscal Year Ended 2010/3
EEIHICLEFvryia-7A— Net cash from operating activities

ik LT TR Income before income taxes 4,713
BmENE Depreciation and amortization 1074
DNAIEHNEE Amortization of goodwill 28
G EHEERN PR Increase (decrease) in allowance for doubtful accounts 191
ES5S|ILERUVREESS I LEDBEE Increase (decrease) in allowance for bonuses and for directors' bonuses 331
BB B LN DIEFEE Increase (decrease) in allowance for retirement benefits 72
ZEERETSILEDEELE Increase (decrease) in allowance for directors' retirement benefits 21
xHﬂ*‘] BERUZMELE Interest and Dividends Income -120
XILFIR Interest expenses 57
ST L{EEDIEFEE Decrease (increase) in notes and accounts receivable, trade -13,945
TG ENEE D& HEE Decrease (increase) in inventories 520
HEABHOEFEE Increase (decrease) in notes and account payable, trade 14,921
Z D Others 709
INEE Sub-total 8574
FERUVESEDZIEE Interest and dividends income received 84
FIRDZILEE Interest expenses paid -58
EABREDZIE Income taxes paid ~1.023
EANREOETEE Income taxes refund 480
BEXEFHICLSTvyia-T0— Net cash from operating activities 8,059
BEFRI-LIFvyia-7O0— Net cash from investing activities

HiFEHERVRERMASFORFICESZH Purchase of short-term and long term investment securities -927
AREERVEERMIISFOTINREMERIZEDIRA Proceeds from sales and redemption of short-term and long term investment securities 1,901
FREEEEOREICLSXH Purchase of property, plant and equipment -1,133
AREEEEDFTEIZLDINA Proceeds from sales of property, plant and equipment 171
FEHBEAXDOWBICELZH Purchase of investments in subsidiaries -428
ERFHBEOEFEF>FRAMAOMFICLSIZE Purchase of investments in subisidiaries resulting in change in scope of consolidation -870
g1 &5%H Payments of loans receivable -77
Z D Others -125
BREREICESFvyia-JO0— Net cash from investing activities -1,489
REEEICLSFryia-JA— Net cash from financing activities

HEEA OIS RAE Net increase (decrease) in short-term loans payable -2,144
EHEBANICKISIRA Proceeds from long-term loans payable 800
EHEAEOREIZEDZH Repayment of long-term loans payable -255
[CEEAOSZN -] Cash dividends paid -833
ZDHh Others -159
BHEEHCEDFryia- 70— Net cash from financing activities -2,592
BE&RUREREVICRIBEESR Effect of exchange rate change on cash and cash equivalents 85
H&RUBRERSYMOEREEE Net increase (decrease) in cash and cash equivalents 4,062
BE&RUREREVOMEERS Cash and cash equivalents at beginning of year 15,344
H&RUBRERSMOMEKRES Cash and cash equivalents at end of year 19,406




BEBH

Capital Flows

1947/3 %37 (3,900%k. 50M) Establishment of the Company ( 3,900 Shares, 50 yen )

1948/7 B AE NN (16,100%k ., 50M) Increase in Capital Stock ( 16,100 Shares, 50 yen )

1949/11 HEAMBEERASHESH. 1:1(20,000%%. 50M) Merger with NABESHIMA SEKIZAI KOGYO Co., Ltd. Merger Ratio 1:1 ( 20,000 Shares, 50 yen )
1957/1 H1E-#EEI1 (60,000%%. 50) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1960/4 H1{E - EEIZ (60,000%k. 50) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1961/11 # =X B2 24 (80,000%k. 50M) Stock Dividend ( 80,000 Shares, 50 yen )

1962/11 #% XA 2 (60,000%% . 50M) Stock Dividend ( 60,000 Shares, 50 yen )

1963/12 E&-#EE|X (180,000%%. 50M) Paid-in Capital Allotment to Shareholders ( 180,000 Shares, 50 yen )

1964/11 #% A (120,000%% . 50M) Stock Dividend ( 120,000 Shares, 50 yen )

1967/11 =X B2 2 (150,000% . 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1968/11 # A Y (150,000%% . 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1973/11 =X B2 2 (180,000% . 50M) Stock Dividend ( 180,000 Shares, 50 yen )

1974/11 # A (270,000%% . 50M) Stock Dividend ( 270,000 Shares, 50 yen )

1977/9 ERtEH%A S E S 6., 1:10(550,000%. 50M) Merger with KURODA KAGAKU Co., Ltd. Merger Ratio 1:10 ( 550,000 Shares, 50 yen )
1992/8 EE-F£ =551 (90,000%k. 270M) Paid-in Capital Allotment to a Third Party ( 90,000 Shares, 270 yen )

1993/9 HE -5 =FE)24(540,000%k . 1,2501) Paid-in Capital Allotment to a Third Party ( 540,000 Shares, 1,250 yen )

1994/4 EMESHARHEEH. 1:1(44,1008. 50/H) Merger with KURODA BOEKI Co., Ltd. ( Z.KURODA & Co., Ltd. ) Merger Ratio 1:1 ( 44,100 Shares, 50 yen )
1996/3 %A PEI(1—25, 3,861,150%%) Stock Split (1—2.5, 3,861,150 Shares )

1996/10 NEEEE (1,200,0004%) Paid-in Capital Allotment by Public Offering ( 1,200,000 Shares )

1998/5 HXHE(1—-1.2, 1,527,050%k) Stock Split (1—1.2, 1,527,050 Shares )

1999/3 NEEE (700,000%%) Paid-in Capital Allotment by Public Offering ( 700,000 Shares )

1999/11 HA S EN(1—1.4, 3,944,920%k) Stock Split ( 1—1.4, 3,944,920 Shares )

2000/3 NE1%E (300,000%k) Paid-in Capital Allotment by Public Offering ( 300,000 Shares )

2003/8 N1 (1,500,0004%) Paid-in Capital Allotment by Public Offering ( 1,500,000 Shares )

2003/8 EH{E % =%E%24(200,000%%. 2,682M) Paid-in Capital Allotment to a Third Party ( 200,000 Shares, 2,682 yen )

2004/9 #=X 45 E (120, 16,007,720%) Stock Split ( 1—2.0 16,007,720 Shares )

2007/6 T HEITHEICKDEARSDENMN (200746 H30AIRTE 32,663,240%%) Exercise of Subscription rights to shares ( 32,663,340 shares as of June 30, 2007)

EHRESKASH
Kuroda Electric Co.,Ltd.
T108-8220 RIREBHAR #m2-16-2 KHEEMmMIIEIL 210
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