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Key Indicators

2009/3 2010/3 2011/3
BOERLHAHFIIEEE (%) Return on Equity (%) #4 consolidated 5.6 6.7 8.2
BEELEAMPIIEE (%) Return on Asset (%) &4 consolidated 2.8 33 4.0
B2EARLE (%) Equity Ratio (%) @ consolidated 54.4 448 52.5
A2BLRARHINL YD LA UE)  Interest Coverage Ratio(times) s##% consolidated 106.7 138.8 61.9
AFRFEEERBA) Interest-Bearing Debt(¥millions) &## consolidated 2,927 2,580 988
TYR-TOAT14-LIF (%) Debt-to—Equity Ratio(%) &4 consolidated 7.2 6.0 22
HEEAFIRE BEENEE HFTAMEDELIA WAE/BEAALE
ROE.~ROA Interest-bearing debt / — Total Assets / Shareholders' Equity
(1?0 87 Debt-to-Equity Ratio & (¥ millions) Ratio (%)
: (¥ millions) (Times) 120,000 - 60.0
8.0 / 4,000 8.0 100,000 \/ - 50.0
6.0 — 3,000 6.0 80,000 - 40.0
4.0 60,000 - 30.0
2,000 f- \ 4.0 40,000 - 20.0
2.0 1,000 |- 2.0 20,000 - 100
0.0 0 00 0 0.0
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— B T EA L HA R F 283 (%) ROE B F)FE1E Interest-Bearing Debt #2&E Total Assets
HREE LHAMR 2253 (%) ROA —8—=T YR TH4T1-L>7 Debt-to-Equity Ratio (times) —4=— B O & ARLLEE Equity Ratio (%)
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ES Overseas Sales

(A7 M ¥millions)

i) o = #B5% Overseas Sales

2009/3 2010/3 | 2011/3
EMN Domestic Sales E#% consolidated 79,629 82,719 93,032
E#& consolidated 77,707 83,346| 86,012
&5t Total ## consolidated 157,336  166,066| 179,044
E#% consolidated 49.4% 50.2% 48.0%
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EEEEIFTEE Consolidated Statements of Income

(BAHME ¥mllions)

BREHE Fiscal Year Ended 2009/3  2010/3 | 2011/3

b ol =] Net sales 157,336 166,066 179,044
5c bR Cost of sales 138,406 146,415 157,544
5t 8 F 4% Gross profit 18,930 19,650 21,500
REERV—BEHE Selling, general and administrative expenses 14,560 14,726 15,684
=E 2k Operating income 4,369 4,924 5,816
=E 2)RVE- Non-operating Income 928 321 420
SZHFE Interest income 94 59 54
BDDONAIEENEE Amortization of negative goodwill 493 68 94
Z Dt Other 340 193 271
EHENER Non-operating expenses 760 242 449
XHFE Interest expenses 52 57 33
ABEE Foreign exchange losses 651 37 265
Z Dt Other 56 148 151
BERE Ordinary income 4,537 5,003 5,786
5l F 4 Extraordinary income - - 299
L EEE S Extraordinary loss 649 290 199
MEFRBAMLIAMRE Income before income taxes 3,888 4,713 5,809
EAFRE Income taxes 1,446 1,768 2,009
DBk I 18 25 5 BT X HA G H) 2 Net income before Minority interests in income or loss = = 3,800
DR EFIE Minority interests in income 125 141 216
WHAM RIS Net income 2,317 2,803 3,584




HEEEEREESR Consolidated Balance Sheets

(BAM ¥ millions)

BRELN Fiscal Year Ended 2009/3  2010/3 | 2011/3
TEEE Current assets:

WERVHEE Cash and deposits 15,344 19,406 12,571
TWMFERRUTEE Notes and account receivable, trade 32,729 48,453 42,949
E L2 Short-term investment securities 1,463 473 996
BEmEUE Merchandise and finished goods 9,009 9,362 9,313
THMNS Work in process 233 239 422
[RAF R UETE & Raw materials and supplies 374 428 466
ZDfth Others 2,370 2,015 1,419
EHEIEES Allowance for doubtful accounts -45 -97 -79
TEEESE Total current assets 61,480 80,281 68,059
BER&EE Non current assets:

BB UEEY ($6%8) Buildings and structures, net 3,262 3,530 3,748
T th Land 2,813 3,937 4,460
Fith (Fhi%E) Others, net 1,197 1,851 2,824
EFREEEESR Total property, plant and equipment 1,274 9,319 11,033
DA Goodwill 386 289 193
ZDfth Others 398 401 856
mUEEEESE Total intangible assets 784 690 1,049
BEHMIESE Investment securities 2,409 4,021 3,141
T Dt Others 2,580 2,388 1,293
HESEE Allowance for doubtful accounts -4 -151 -18
BEZFOMODEESE Total investments and other assets 4,984 6,258 4,415
BERe&EES Total noncurrent assets 13,043 16,268 16,498
BEESH Total assets 74524  96,550| 84,557




EIEEMEXEER Consolidated Balance Sheets

(BAHM ¥ millions)

BRELN Fiscal Year Ended 2009/3  2010/3 | 2011/3
TEIBE Current liabilities:

YHFEEUVEES Notes and account payable, trade 21,282 37,535 29,837
BHEAE Short-term loans payable 2,803 1,344 517
—FLRNEZHE Current portion of long-term debt - - 2,325
FibiEAFRE Income taxes payable 439 1,228 968
EE554E Allowance for bonuses 247 627 550
Z D1tk Other 1,327 2,281 1,992
REaEaE Total current Llabilities 26,101 43,017 36,191
BEE&E Noncurrent liabilities:

R FRIETHHE Bonds with subscription rights to shares 6,000 6,000 -
REHEAE Long-term loans payable 5 904 -
BERTEIEE Allowance for retirement benefits 462 616 675
RERBHSE 4% Allowance for directors' retirement benefits 39 86 107
a00ONA Negative goodwill 132 211 150
Z D1t Others 485 709 767
EE&E45st Total noncurrent liabilities 7,124 8,528 1,701
aEaE Total liabilities 33226  51,546| 37,892
hEEXR Shareholders' equity:

BEARE Capital stock 6,545 6,545 6,545
BEARE RS Capital surplus 6,767 6,767 6,767
FIZEIRE Retained earnings 31,200 33,126 35,228
Bk Treasury stock -1,903 -1,903 -1,904
HhEEXREGEH Total shareholders' equity 42,610 44,536 46,637
FooaiEfERtTEE Other comprehensive income

FDihHMEEEFMEZES Valuation difference on available-for-sale securities -618 -69 -300
BIEA~YIEE Deferred gains or losses on hedges 1 -2 0
THEIEmMELZES Revaluation reserve for land 184 228 225
ASBEREE Foreign currency translation adjustment -1,635 -1,438 -2,134
TN AIEN R RETESE Total other comprehensive income -2,068 -1,280 -2,208
LEM TS Minority interests 755 1,748 2,235
HEESF Total net assets 41297  45003| 46,664
AEMEESE Total Liabilities and Net Assets 74524 96,550 84557




EEX vy a-7JA—5EZE Consolidated Statements of Cash Flows

WREHR Fiscal Year Ended 2011/3
EHEERICLDSFvyia-JA— Net cash from operating activities

ik e R IR E Rk Income before income taxes 5,809
EEE Depreciation and amortization 1,182
HigE %k Asset Impairment 65
DNAIEENZE Amortization of goodwill 1
G EEEA)-P5E Increase (decrease) in allowance for doubtful accounts -162
E55|4ERUREESSILENEHE Increase (decrease) in allowance for bonuses and for directors' bonuses -137
bt e DI E B AP E R Increase (decrease) in allowance for retirement benefits -41
% ERERETEI U DEFHEE Increase (decrease) in allowance for directors' retirement benefits 17
ZRFERUZRESE Interest and Dividends Income -113
XHFR Interest expenses 33
InFAwHES Compensation income for expropriation -190
FE LBEEDIERE Decrease (increase) in notes and accounts receivable, trade 5,601
- EEDE R Decrease (increase) in inventories -107
TABHEOERE Increase (decrease) in notes and account payable, trade -7,703
Z D Others 76
INET Sub-total 4,330
FIRRUELEDZ0ME Interest and dividends income received 94
FIRDXZHLEE Interest expenses paid -34
EABEFEDOXILEE Income taxes paid -2.261
BERHICKSF vy a-TJA— Net cash from operating activities 2,129
BEEFRHICLS XYy a-o0— Net cash from investing activities

FfiFEE R VR ERMASFORFICESTH Purchase of short-term and long term investment securities -1,632
FfEESE R VR ER M SFOFTH Proceeds from sales of short-term and long term investment securities 42
HiFEH RV RERMIAHDEEIZLDIRA Proceeds from redemption of short-term and long term investment securities 1,000
AREIEEEORIFIZLSIZH Purchase of property, plant and equipment -1,635
AREIEEEDTHIZLSHIRA Proceeds from sales of property, plant and equipment 37
EREEEEORFIZLIXZH Purchase of intangible fixed assets -492
BFICLEHZH Payments of loans receivable -125
INAHESDZIIZKLBIRA Proceeds from compensation for expropriation 158
Z D Others 4
BREFHICESFvyia-T0— Net cash from investing activities -2,643
BBEEHICLDSXvyia-o0— Net cash from financing activities

EEEBASOMILEREE Net increase (decrease) in short-term loans payable -525
EHEAZOREZICELSXZH Repayment of long-term loans payable -1,715
#HEDEEICLSZE Redemption of bonds -3,675
DEBEENSDHAIZEDIRA Proceeds from stock issuance to minority shareholders 341
[FEEAOE N ] Cash dividends paid -863
Z D Others -228
BEEEICLSFrya-TJ0— Net cash from financing activities —6,667
HE&RUREAEYIRINEER Effect of exchange rate change on cash and cash equivalents -377
HERUHREREDORFEE Net increase (decrease) in cash and cash equivalents -7,559
HERUHREREVOHERS Cash and cash equivalents at beginning of year 19,406
FHRERICHEIBEESRURESREHOEME Increase in cash and cash equivalents from newly consolidated subsidiary 724
RERUREREMORXRES Cash and cash equivalents at end of year 12,571




BAFE Capital Flows

1947/3 £%37 (3,900%k. 50M) Establishment of the Company ( 3,900 Shares, 50 yen )

1948/7 E AN (16,1004, 50M) Increase in Capital Stock ( 16,100 Shares, 50 yen )

1949/11 HSAMEEKRA R ZEEHF, 1:1(20,000%. 50M) Merger with NABESHIMA SEKIZAI KOGYO Co., Ltd. Merger Ratio 1:1 ( 20,000 Shares, 50 yen )
1957/1 EE-#%IEE)Y (60,0004, 50M) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1960/4 EE-#%EE)XY (60,0004, 50M) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1961/11 # AR Y (80,0004%. 50M) Stock Dividend ( 80,000 Shares, 50 yen )

1962/11 AR Y (60,0004%. 50M) Stock Dividend ( 60,000 Shares, 50 yen )

1963/12 EE-#EE)2 (180,000, 50M) Paid-in Capital Allotment to Shareholders ( 180,000 Shares, 50 yen )

1964/11 # A2 (120,000% . 50M) Stock Dividend ( 120,000 Shares, 50 yen )

1967/11 # A2 (150,000%% . 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1968/11 # A2 (150,000%% . 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1973/11 # A2 (180,000%k . 50M) Stock Dividend ( 180,000 Shares, 50 yen )

1974/11 # A2 (270,000% . 50M) Stock Dividend ( 270,000 Shares, 50 yen )

1977/9 ERtEHRKXE1EEHE. 1:10(550,000%%. 50M) Merger with KURODA KAGAKU Co., Ltd. Merger Ratio 1:10 ( 550,000 Shares, 50 yen )
1992/8 H{E-F=5F%X (90,0008, 270M) Paid-in Capital Allotment to a Third Party ( 90,000 Shares, 270 yen )

1993/9 HE -5 =5&%4(540,000%%. 1,250M) Paid-in Capital Allotment to a Third Party ( 540,000 Shares, 1,250 yen )

1994/4 EZHE SHARLEEH. 1:1(44,100% ., 50[) Merger with KURODA BOEKI Co., Ltd. ( Z.KURODA & Co., Ltd. ) Merger Ratio 1:1 ( 44,100 Shares, 50 yen )
1996/3 #HXH=EI(1—25, 3,861,150%k) Stock Split ( 1—2.5, 3,861,150 Shares )

1996/10 A1 (1,200,0008%) Paid-in Capital Allotment by Public Offering ( 1,200,000 Shares )

1998/5 HRXHEI(1—1.2, 1,527,050%) Stock Split ( 1—1.2, 1,527,050 Shares )

1999/3 A1 (700,000%%) Paid-in Capital Allotment by Public Offering ( 700,000 Shares )

1999/11 HRXHEI(1—1.4, 3,944,920%) Stock Split ( 1—1.4, 3,944,920 Shares )

2000/3 N1 (300,000%%) Paid-in Capital Allotment by Public Offering ( 300,000 Shares )

2003/8 ANE18E (1,500,0008%) Paid-in Capital Allotment by Public Offering ( 1,500,000 Shares )

2003/8 HiE- ¥ =5%21(200,000%. 2,682M) Paid-in Capital Allotment to a Third Party ( 200,000 Shares, 2,682 yen )

2004/9 #%H=X 9 =E(1—2.0. 16,007,720%k) Stock Split ( 1—2.0 16,007,720 Shares )

2007/6 %P HETEICKDEAREDIEM (20076 H30BIRTE 32,663,240%%) Exercise of Subscription rights to shares ( 32,663,340 shares as of June 30, 2007)

& KURODA ELECTRIC Co., Ltd.

ERESKASH
Kuroda Electric Co.,Ltd.

T140-0013 RIR#D& I KR KH5-17-9
5-17-9, Minami Ooi, Shinagawa-ku, Tokyo, 140-0013,Japan
Tel: 03-5764-5500 Fax : 03-5764-1508



	FY1103 factbook表紙
	FY1103FACT BOOK_20110616

