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FRTRERER

Key Financial Indicators

2011/3 2012/3 2013/3
BOEARLEMFIEE (%) Return on Equity (%) &4 consolidated 8.2 6.1 8.6
HREELHMPIIEE (%) Return on Asset (%) 4 consolidated 40 3.2 4.2
BOEAXRLE (%) Equity Ratio (%) @4 consolidated 52.5 52.9 46.1
ABLRAR-ANLYD - LIAE) Interest Coverage Ratio(times) 4 consolidated 61.9 202.1 177.4
FRFEEEAA) Interest-Bearing Debt(¥millions) ## consolidated 988 1,229 1,693
FIRITHALT4- LT (%) Debt-to—Equity Ratio ## consolidated 22 2.7 34
HOEARIEE, BEERESR AHRTFAME DELIA RAE/HCARLE
ROE.”ROA Interest-bearing debt / Total Assets./ Shar.eholders
(%) Debt-to-Equity Ratio BH Equity Ratio (%)
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#BHSELEE  Overseas Sales

(B M ¥millions)

2011/3 2012/3 | 2013/3

EN Domestic Sales &% consolidated 93,032 87,885| 128,042

o= #B9+ Overseas Sales ## consolidated 86,012 64,886] 66,918

&5t Total ## consolidated 179,044 152,771 194,960

BN LEEHE Overseas Sales Ratio(%) &4 consolidated 48.0% 42.5% 34.3%
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EiEIEIEETEZE Consolidated Income Statement

(BAM ¥millions)

WRELE Fiscal Year 2011/3  2012/3 | 2013/3

=) Net sales 179,044 152,771 194,960
5o £ Rl Cost of sales 157,544 134,433 173,848
5t L85 Gross profit 21,500 18,338 21,111
RGEERV—EEEE Selling, general and administrative expenses 15,684 13,736 14,666
BERE Operating income 5,816 4,602 6,445
=4 YNIIE S Non-operating Income 420 398 432
ZEFIR Interest received 54 94 08
BODONAIERZE Amortization of negative goodwill 94 82 29
ZDith Others 271 221 303
=EENERH Non-operating expenses 449 298 311
YT HFIB Interest paid 33 29 34
ABEE Foreign exchange losses 265 146 90
ZDith Others 151 122 186
e R Ordinary income 5,786 4,702 6,566
571 F1) 2% Extraordinary income 222 752 702
ERI1E % Extraordinary loss 199 966 995
e Y A 2 Income before tax 5,809 4,488 6,272
EANTRE Income taxes 2,009 1,566 1,981
DEM RSB LEAMFIZL  Net income before Minority interests in income or loss 3,800 2,921 4,290
DEREREFIIE Minority interests in income 216 159 155
2 HA ol F1) 2% Net income after tax 3,584 2762 4135




EIEERXEBR Consolidated Balance Sheets

(BAM ¥ millions)

BRELHN Fiscal Year 2011/3 2012/3 2013/3
RENEE Current assets:

WERVHEE Cash and deposits 12,571 12,875 21,140
ZHFH RV EEE Notes and account receivable, trade 42 949 41252 47,389
¥ =R HIE:S Marketable securities 996 - -
BEamEUE Merchandise and finished goods 9,313 10,828 16,336
T 5 Work in process 422 454 685
E#E E VBB & Raw materials and supplies 466 459 539
ZDfth Others 1,419 2,118 1,512
EHEEES Allowance for doubtful accounts -79 -93 -80
mEEESE Total current assets 68,059 67,895 87,522
EE&E Fixed assets:

BB UESEY ($6%8) Buildings and structures, net 3,748 4,388 5179
T ih Land 4,460 4,383 4,449
FD1th ($4%8) Others, net 2,824 2,667 4618
AEEEESET Total property, plant and equipment 11,033 11,439 14,247
DA Goodwill 193 368 254
ZDith Others 856 1,933 2,991
BZETEEESE Total intangible assets 1,049 2,301 3,246
IREFMEES Investment securities 3,141 3,176 3,285
Z D1t Others 1,293 1,331 1,445
EHEIEES Allowance for doubtful accounts -18 =17 -91
BEFODIMMOEESET Total investments and other assets 4415 4,489 4,638
EE&ESE Total fixed assets 16,498 18,230 22,132
BEQE Total assets 84,557 86,125/ 109,655




EEEEXER Consolidated Balance Sheets

(BAHM ¥ millions)

WREEE Fiscal Year 2011/3  2012/3 | 2013/3
SEAaE Current liabilities:

TILFERUVE#HSE Notes and account payable, trade 29837 31,673 41,809
SHEMEAS Short-term loans payable 517 90 501
—FELRNEEHE Current portion of long-term debt 2,325 - -
FKiiEATRE Income taxes payable 968 530 1,358
E55 4% Allowance for bonuses 550 593 566
ZDfth Others 1,992 3,119 2,536
nEaEss Total current Llabilities 36,191 36,007 46773
EE&E Long term liabilities:

kP HIE(THEE Bonds with subscription rights to shares - - 7,000
BRIBEAEIHE Allowance for retirement benefits 675 785 866
‘EEBETSILE Allowance for directors' retirement benefits 107 71 32
=[010Y (W) Negative goodwill 150 68 38
ZDfth Others 767 651 1,237
BEEBER: Total long term liabilities 1,701 1,577 9,175
BESE Total liabilities 37892 375585 55,948
BREEX Shareholders' equity:

BEAE Capital stock 6,545 6,545 6,545
EAXRE RS Capital surplus 6,767 6,767 6,767
B RS Retained earnings 35,228 37,096 40,104
Bk Treasury stock -1,904 -1,904 -1,904
BREEAFE Total shareholders' equity 46,637 48,505 51,513
ZDMOBIEFERETEE Other comprehensive income

FOihEFMEILEFMELES Valuation difference on available-for-sale securities -300 -358 -129
BRI~y IR Deferred gains or losses on hedges 0 -2 6
THEIFHEZES Revaluation reserve for land 225 271 501
ASBERENE Foreign currency translation adjustment -2,134 -2,838 -1,378
FOMOAIEFIERETZESET Total other comprehensive income -2,208 -2,928 -999
LEREES Minority interests 2,235 2,963 3,192
MEESE Total net assets 46,664  48540| 53,706
BEMEESE Total Liabilities and Net Assets 84557 86,125 109,655




EiEX vyl a-JAO—FEZE  Consolidated Statements of Cash Flows

BRELHE
BEEEHICKIFyyia-T7A—

Fiscal Year ended 2013/3
Net cash from operating activities

(BFAH ¥ millions)

ok TR UG E U kA Income before income taxes 6,272
BIEEENE Depreciation and amortization 1.463
boi=Ei-FS Asset Impairment 356
DNAIEHNEE Amortization of goodwill 134
EHEIEEIR)-FEE Increase (decrease) in allowance for doubtful accounts -25
BS54 RUERBESS I LEDEEEE Increase (decrease) in allowance for bonuses and for directors' bonuses -22
BEHAFI S M2 DI EE Increase (decrease) in allowance for retirement benefits 72
#EEREFSIHEDIERE Increase (decrease) in allowance for directors' retirement benefits -38
ZHRAERUVZRELSE Interest and Dividends Income -163
XIFIE Interest expenses 34
FELIEEDIBEE Decrease (increase) in notes and accounts receivable, trade -4,786
TR ENE E DI REE Decrease (increase) in inventories -5,012
HEABHOERFLE Increase (decrease) in notes and account payable, trade 8,846
ZFDith Others -900
Nt Sub-total 6,233
FIRRUBEEDOZHEE Interest and dividends income received 162
FEDXZIE Interest expenses paid -34
EABREDOITIEE Income taxes paid ~1.348
ZDfth Others 1,108
BEEEHICKSFyyia-TJO— Net cash from operating activities 6,121
BREFH&KEFvyia-T7A— Net cash from investing activities

EHHEEDHEAICLLIZH Payments into time deposits -2,875
HilFIHF RO BRERMIESFONMGFICLEXH Purchase of short-term and long term investment securities -196
HifFEH RO REF ML DA Proceeds from sales of short-term and long term investment securities 189
AHEEEEOREICLSIZH Purchase of property, plant and equipment -2,816
ERETEEEDTAMICESIRA Proceeds from sales of property, plant and equipment 81
BUEEEEORBICLDIIH Purchase of intangible fixed assets -1,272
FEUBKXOMBICEHIZH Purchase of investments in subsidiaries -72
ERGEEOERE I FRUMKXOMBICLEXH Purchase of investments in subisidiaries resulting in change in scope of consolidation -77
ZDfth Others -62
BREFHICKDFryia 70— Net cash from investing activities -7,103
HEEHLDFvyvia-JA— Net cash from financing activities

EEEA R OMMIBREE Net increase (decrease) in short-term loans payable 17
HEBDORITICEDIA Proceeds from issuance of bonds 7,000
DEBEENSDIGAIZKDIRA Proceeds from stock issuance to minority shareholders 11
—REHEDRFIZLDZH Repayments of lease obligations -338
[SEEAE SN ] Cash dividends paid -974
ZDith Others -7
BEEEICKSFryia-TO— Net cash from financing activities 5,644
RERUVBREREYIRIMEELE Effect of exchange rate change on cash and cash equivalents 700
RERUVBREREY DR Net increase (decrease) in cash and cash equivalents 5,362
HERUVEERFEYOHEES Cash and cash equivalents at beginning of year 12,875
HERUVERERFEYDOHERES Cash and cash equivalents at end of year 18,265




BEARFEE Capital Flows

1947/3 %37 (3,900%%. 50M) Establishment of the Company ( 3,900 Shares, 50 yen )

1948/7 &A1 (16,1004 . 50) Increase in Capital Stock { 16,100 Shares, 50 yen )

1949/11 MEAMBEEKRKSHES G, 1:1(20,000%. 50[) Merger with NABESHIMA SEKIZAI KOGYO Co., Ltd. Merger Ratio 1:1 ( 20,000 Shares, 50 yen )
1957/1 H{E-#%E 1Y (60,0008, 50M) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1960/4 H{E-#%E X (60,0008, 50M) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1961/11 A2 (80,0004, 50M) Stock Dividend ( 80,000 Shares, 50 yen )

1962/11 A2 (60,0008, 50M) Stock Dividend ( 60,000 Shares, 50 yen )

1963/12 HiE- ¥ EY (180,000%k. 50M) Paid-in Capital Allotment to Shareholders ( 180,000 Shares, 50 yen )

1964/11 A2 (120,000, 50M) Stock Dividend ( 120,000 Shares, 50 yen )

1967/11 A2 (150,000%k., 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1968/11 A2 (150,000%k., 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1973/11 A2 (180,000%k. 50M) Stock Dividend ( 180,000 Shares, 50 yen )

1974/11 A2 (270,000%k . 50M) Stock Dividend ( 270,000 Shares, 50 yen )

1977/9 ER{EEHX2ZEEH. 1:10(550,0008. 50M) Merger with KURODA KAGAKU Co., Ltd. Merger Ratio 1:10 ( 550,000 Shares, 50 yen )
1992/8 Hi&- £ =F %124 (90,0008, 270M) Paid-in Capital Allotment to a Third Party ( 90,000 Shares, 270 yen )

1993/9 HiE - F£=HE24(540,000%k. 1,250M) Paid-in Capital Allotment to a Third Party { 540,000 Shares, 1,250 yen )

1994/4 EHE SHAHZEEH. 1:1(44,1008. 50M) Merger with KURODA BOEKI Co., Ltd. ( Z.KURODA & Co., Ltd. ) Merger Ratio 1:1 ( 44,100 Shares, 50 yen )
1996/3 ¥R HENI(1—-2.5, 3,861,150%k) Stock Split { 1—2.5, 3,861,150 Shares )

1996/10 AN (1,200,0008%) Paid-in Capital Allotment by Public Offering ( 1,200,000 Shares )

1998/5 %X HEN(1—1.2, 1,527,050%k) Stock Split { 1—1.2, 1,527,050 Shares )

1999/3 NI E (700,0008%) Paid-in Capital Allotment by Public Offering ( 700,000 Shares )

1999/11 X9 EI(1—1.4, 3,944,920%k) Stock Split { 1—1.4, 3,944,920 Shares )

2000/3 AL (300,000%%) Paid-in Capital Allotment by Public Offering ( 300,000 Shares )

2003/8 NS (1,500,000%%) Paid-in Capital Allotment by Public Offering ( 1,500,000 Shares )

2003/8 HiE-F£=5E)24(200,000%k. 2,682M) Paid-in Capital Allotment to a Third Party { 200,000 Shares, 2,682 yen )

2004/9 ¥ 59 EI(1—2.0, 16,007,720%%) Stock Split { 1—2.0 16,007,720 Shares )

2007/6 T ETHICKDERSDENM (200746 H30AIRTE 32,663,240%) Exercise of Subscription rights to shares ( 32,663,340 shares as of June 30, 2007)

& KURODA ELECTRIC Co. Ltd.

EHEAHKA=H
Kuroda Electric Co.,Ltd.

T140-0013 BRIREDAm)IIKFAH5-17-9
5-17-9, Minami Ooi, Shinagawa-ku, Tokyo, 140-0013,Japan
Tel: 03-5764-5500 Fax : 03-5764-1508
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