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Bf#/\A1S54k  Financial Highlights

(JBstEEmER) (Key Items of Income Statement ) 2014/3 2015/3 2016/3
- vl s&# consolidated 287,839 326,412 285,605
L& (EAM) Net Sales (¥millions) 8¢5 non-consolidated 198.416 202,917 191,797
e o yYmilli E#E consolidated 8,669 9,895 8,108
ERAE (HAM) Operating income(¥millions) sk non-consolidated 3,464 4,069 2,967
gy . . Yrmill 4 consolidated 9,075 10,303 7,719
ERNR(EM) Ordinary income(¥millions) 8¢5 non-consolidated 4703 8,132 5,394
BEUKEITIFETHLEAMMFIZE(FHM)  Profit attributable to owners of parent (¥millions)  ;&#& consolidated 5,792 6,765 3,871
LA IE (B AM) Net income after tax (¥millions) #¢k non-consolidated 3,026 6,242 4,154
. &% consolidated 186.93 189.44 102.86

sle ] Al 4 | ¥ E
TR ST=Y SRR (D) Netincome per Share (¥) 8¢5 non-consolidated 97.66 174.81 110.38
(BEfEXIEBXRER) {Key Items of Balance Sheet)

. s E# consolidated 134,296 144,818 114,814

N Total Assets (¥mill ! ’ '
ARESH otal Assets (millions) itk non-consolidated 98,197 103,190 90,012
. s E# consolidated 65,714 717,788 76,774

P2 ¥ ’ L y
MAEELA) Net Assets (¥millions) &4k non-consolidated 44,608 53,380 54,915
e &# consolidated 1793.62 197640 1.966.29

s —L # P ¥ ’ y ’

TR R (M) Net Assets per Share (¥) #4 non-consolidated 1,293.69 1,418.35 1459.15

BRUKEIRET HLHMFIE

= = U 3 %
FEL® NetSales Profit attributable to owners of parent REE Total Assets FEE Net Assets
WE#E consolidated WiE# consolidated WiE4 consolidated WE#E consolidated
Bi{X non-consolidated LHAMFIZE  Net income after tax B non-consolidated B{K non-consolidated
B{X non-consolidated
(B4 BAM ¥milions) (84 FHBF ¥millions) (B4 FHE ¥millions) (B4 EHFM ¥millions)
350,000 8,000 160,000 90,000
300,000 7,000 140,000 80,000
250,000 - 6,000 120,000 - 28'888
200,000 - 5,000 - 100,000 - 50,000
150,000 - - :'ggg 1 80,000 - 40,000
100,000 - - ' 60,000 ~ 30,000
2,000 - 40,000 - 20,000
>0,000 7 B 1,000 - 20,000 - 10,000
0 - 0 - 0 - 0
2014/3  2015/3  2016/3 2014/3  2015/3  2016/3 2014/3  2015/3  2016/3 2004/3  2015/3  2016/3
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TEGRERET

Key Financial Indicators

2014/3  2015/3 |2016/3
BOERLEAMFIZEE (%) Return on Equity (%) #4 consolidated 10.3 9.9 5.2
& E LEAMFIIEEE (%) Return on Asset (%) #4 consolidated 47 48 30
BOEXRLEE (%) Equity Ratio (%) #4 consolidated 46.1 51.4 64.5
ABLAR- ALY - LA () Interest Coverage Ratio(times) @4t consolidated 68.7 - 105.0
FRFREERH) Interest-Bearing Debt(¥millions) @4 consolidated 1,696 2,989 1,964
TYR-TOAT14-LF (%) Debt—to—Equity Ratio (%) #4 consolidated 2.7 40 2.7
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) Sl =

Overseas Sales

(BEAH ¥millions)

2014/3 2015/3 2016/3
EN Domestic Sales sE#E#E consolidated 129,836 122,822 108,851
Sl =1 #B5} Overseas Sales sE#E#E consolidated 158,003 203,590 176,754
A&t Total sE#E#E consolidated 287,839 326,412 285,605
By e LS HE Overseas Sales Ratio(%) E#E consolidated 54.9% 62.4% 61.9%
= =
HSME (¥millions) 5c.EE  Total Sales
350,000 100.0%
300,000 . 80.0% e S 5E EE Overseas Sales
250,000
200,000 - - 60.0%
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150,000 L 40.0%
100,000
50,000 - 20.0% =t E5\ 55 EELLE Overseas Sales Ratio
0 0.0%
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EEEEETEZE Consolidated Income Statement

(BAM ¥millions)

| PICRG] Fiscal Year 2014/3  2015/3 | 2016/3

= Net sales 287,839 326,412 285,605
5o LRl Cost of sales 262,246 298,676 261,233
5o L e Fl Gross profit 25,592 27,736 24,372
RGEERV—REEE Selling, general and administrative expenses 16,923 17,840 16,263
= S Ak Operating income 8,669 9,895 8,108
=4 LYNIIE S Non-operating Income 682 638 404
SZEFR Interest received 160 241 136
AEER Foreign exchange profit 220 161 -
ZDfth Others 302 234 267
=ENER Non-operating expenses 276 230 793
XHFIR Interest paid 76 67 62
ABEE Foreign exchange losses - - 490
ZDfth Others 199 162 240
EEHE Ordinary income 9,075 10,303 7,719
5 Il 7 2% Extraordinary income - 407 170
ERI1E % Extraordinary loss 294 211 1,244
e Y HAMEF 2E Income before tax 8,781 10,499 6,645
EANTRE Income taxes 2,710 3,617 2,531
LHEARR Net income 6,070 6,882 4,113
EXEHEEICIRBITHILHAMMFIZE  Profit attributable to non-controlling interests 278 116 242
REBEICIREIALEHFIZE  Profit attributable to owners of parent 5,792 6,765 3,871
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EIEEEXTEER Consolidated Balance Sheets

(BAM ¥ millions)

HREEE Fiscal Year 2014/3 2015/3 2016/3
REEE Current assets:

WERVHEE Cash and deposits 24,335 18,152 19,053
SWMFEEEUVTEHE Notes and account receivable, trade 54,220 62,183 53,155
BaEkUs Merchandise and finished goods 25,323 29,111 12,706
HH R Work in process 928 1,701 1,707
BE# ¥ EUEFE & Raw materials and supplies 688 1,057 966
T Dith Others 3,119 6,733 2,837
EHEEES Allowance for doubtful accounts -74 -92 -44
REEER/E Total current assets 108,541 118,848 90,381
EE&E Fixed assets:

EBYMERUESEY ($5%8) Buildings and structures, net 5,780 5,954 5,002
T ih Land 4,840 4,988 4917
Fith (Fh%E) Others, net 5,593 6,674 5,578
BEREEEESE Total property, plant and equipment 16,215 17,617 15,497
DA Goodwill 979 877 598
T Dith Others 3,241 3,104 2,645
EILEEEESST Total intangible assets 4,220 3,982 3,244
BEHMEEE Investment securities 3,702 3,404 3,300
RHEE Long-term loans receivable 203 197 1,436
T Dith Others 1,610 965 970
EHEEES Allowance for doubtful accounts -196 -197 -16
BEFOIMOEESET Total investments and other assets 5,319 4,370 5,691
EE&ESE Total fixed assets 25,755 25,970 24,433
BEAS Total assets 134,296 144,818 114,814
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EEEEXEER Consolidated Balance Sheets

(BAHA ¥ millions)

BAEHN Fiscal Year 2014/3  2015/3 | 2016/3
TEAaE Current liabilities:

XILWFRRUESE Notes and account payable, trade 50,364 54,289 28,257
BFILRETS Electronically recorded obligations-operating 5,221 4,409 1,623
HHEAE Short-term loans payable 766 674 468
RiILEANTF Income taxes payable 1,718 1,334 1,075
ES5 4 Allowance for bonuses 652 618 569
ZDith Others 3,404 3,379 3,235
mBaEsEt Total current Llabilities 62,127 64,705 35,231
BElE&&E Long term liabilities:

R FRIETHEE Bonds with subscription rights to shares 3,255 - -
BEHRAFICRPEE Net defined benefit liability 1,431 870 1,045
ZDih Others 1,768 1,454 1,764
BEEHEESE Total long term liabilities 6,454 2324 2.809
8BS Total liabilities 68,582 67,030, 38,040
HREEX Shareholders' equity:

EAXRE Capital stock 8,418 10,045 10,045
BEXRERSE Capital surplus 8,640 10,267 10,074
e B Retained earnings 44,981 50,854 52,204
Bo&%kR Treasury stock -1,905 -1,906 -1,907
BREEARFE Total shareholders' equity 60,134 69,261 70,417
FhOhnaigF I RETZE Other comprehensive income

FhihEMEELHTFMELES Valuation difference on available-for-sale securities 282 743 366
WRIEAYER Deferred gains or losses on hedges 10 -61 84
THHEIFHERES Revaluation reserve for land 496 526 540
AEMEREYTE Foreign currency translation adjustment 1,107 3,978 2,792
BERTICRHERAERETEE Remeasurements of defined benefit plans -184 -66 -200
FOMOaEFIEREFZESET Total other comprehensive income 1,712 5,120 3,583
EXEHRERS Non Controlling Interest 3,867 3,405 2,772
MEESE Total net assets 65714 77,788/ 76,774
BEMEESE Total Liabilities and Net Assets 134296 144818, 114814
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EHEEX vy a-JO0—5EZE Consolidated Statements of Cash Flows

NREHE
BEIHIKS5Fvyyia-TO0—

Fiscal Year ended 2016/3
Net cash from operating activities

(BAHM ¥ millions)

RS LHMRIE Income before income taxes 6,645
R E A& Depreciation and amortization 2,124
DNAIEHIEE Amortization of goodwill 204
SRABRRUVZIE LS Interest and Dividends Income -207
THFIER Interest expenses 62
SEL{EEDEEEE Decrease (increase) in notes and accounts receivable, trade 8,134
-7 EVE E D& REE Decrease (increase) in inventories 16,221
T ABHEOEBEE Increase (decrease) in notes and account payable, trade -28,124
ZDfth Others 4,469
INET Sub-total 9,529
FERVE LS ZENEE Interest and dividends income received 212
FERDXZILEE Interest expenses paid -65
EABREOTILEE Income taxes paid -2,809
BEEHICKSFvyia-TJO0— Net cash from operating activities 6,866
BEEHICKSFvyia-JO— Net cash from investing activities

EHREEEEDRFICKSIZH Purchase of property, plant and equipment -1,591
EREEEEDTIIZKDINA Proceeds from sales of property, plant and equipment 12
BUEEEEORFICLSZH Purchase of intangible fixed assets -214
BREAMIEEFEOIRFICELSZH Purchase of investment securities -15
BEFMIESEDFTHIZELBULA Proceeds from sales of investment securities 219
ZDfth Others -186
BREFHICKSFvyia-JO— Net cash from investing activities -1,775
R EYIC LD Fvyia-JO— Net cash from financing activities

BHE AR Net increase (decrease) in short-term loans payable 17
=L TR 1)J—RN\YIIZLBINA Proceeds from sales and leasebacks 324
J—REHFDRFIZKSDXH Repayments of lease obligations -329
[MERAOB&N ] Cash dividends paid -2,521
EREEOETEELENFL MR ORECLSZI Payment§ fro.m changes in ownership interests in subsidiaries that do not result in change in scope 374

of consolidation

Z D1t Others -21
BRI KD Fvyia-TJO— Net cash from financing activities -2,905
HEeRUVBEEREYICRIBEESE Effect of exchange rate change on cash and cash equivalents -553
B RUBEEREMDOEREZE Net increase (decrease) in cash and cash equivalents 1,631
HEeRUVEERSEVOHEES Cash and cash equivalents at beginning of year 15,204
HERUVBEERSEVOMEXES Cash and cash equivalents at end of year 16,836
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EXBE

Capital Flows

1947/3 £%37 (3,900%k, 50M) Establishment of the Company ( 3,900 Shares, 50 yen )

1948/7 BRI 16,1008k, 50M) Increase in Capital Stock ( 16,100 Shares, 50 yen )

1949/11 HEAMEERAEHEE S B, 1:1(20,000%k. 50M) Merger with NABESHIMA SEKIZAI KOGYO Co., Ltd. Merger Ratio 1:1 { 20,000 Shares, 50 yen )
1957/1 FHE-#%EE1Z (60,000, 50M) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1960/4 HIE-#EE|L (60,0008, 50M) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1961/11 %X EE Y (80,000%k, 50M) Stock Dividend ( 80,000 Shares, 50 yen )

1962/11 # B (60,0008, 50M) Stock Dividend ( 60,000 Shares, 50 yen )

1963/12 E{E-#EE| (180,000%k, 50M) Paid-in Capital Allotment to Shareholders ( 180,000 Shares, 50 yen )

1964/11 # B (120,000%%. 50/) Stock Dividend ( 120,000 Shares, 50 yen )

1967/11 %X E2 Y (150,000%%, 50) Stock Dividend ( 150,000 Shares, 50 yen )

1968/11 # B (150,000%% . 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1973/11 %X ER Y (180,000%%, 50) Stock Dividend ( 180,000 Shares, 50 yen )

1974/11 # B (270,000%% . 50M) Stock Dividend ( 270,000 Shares, 50 yen )

1977/9 BRI EE6E. 1:10(550,0004. 50M) Merger with KURODA KAGAKU Co., Ltd. Merger Ratio 1:10 ( 550,000 Shares, 50 yen )
1992/8 HIE-FE =55 (90,000#. 270M) Paid-in Capital Allotment to a Third Party ( 90,000 Shares, 270 yen )

1993/9 HIE- 5 =E54(540,000%, 1,2501) Paid-in Capital Allotment to a Third Party ( 540,000 Shares, 1,250 yen )

1994/4 ERESHAKEEEHE. 1:1(44,100%k. 50M) Merger with KURODA BOEKI Co., Ltd. ( Z.KURODA & Co., Ltd. ) Merger Ratio 1:1 ( 44,100 Shares, 50 yen )
1996/3 HRX2E(1—25, 3,861,150%k) Stock Split ( 1—2.5, 3,861,150 Shares )

1996/10 NEEE (1,200,0008%) Paid-in Capital Allotment by Public Offering ( 1,200,000 Shares )

1998/5 HR2E (1—1.2, 1,527,050%) Stock Split ( 1—1.2, 1,527,050 Shares )

1999/3 /2515 (700,000%%) Paid-in Capital Allotment by Public Offering ( 700,000 Shares )

1999/11 HRDE(1—1.4, 3,944,920%) Stock Split ( 1—1.4, 3,944,920 Shares )

2000/3 N E B E (300,000%%) Paid-in Capital Allotment by Public Offering ( 300,000 Shares )

2003/8 AEHEE (1,500,0008%) Paid-in Capital Allotment by Public Offering ( 1,500,000 Shares )

2003/8 HIE-E=EFE|L(200,000%k. 2,682M) Paid-in Capital Allotment to a Third Party ( 200,000 Shares, 2,682 yen )

2004/9 HR2E (1—2.0, 16,007,720%%) Stock Split { 1—2.0 16,007,720 Shares )

2007/6 PR T HE (R OFT2a) TP E RS DM (200746 A30B IR 32,663,240%F) Exercise of Subscription rights to shares { 32,663,340 shares as of June 30, 2007)
2014/3 T HHE (GRIRME) ITHEICKPEARAS DM (20143 A31HIRTE 36,292,1074#k) Exercise of Subscription rights to shares ( 36,292,107 shares as of March 31, 2014)
2015/3 T H9HE (SRt B) 1THEIC KD EARE DN (20155331 HIFTE 39.446,1624%) Exercise of Subscription rights to shares ( 39,446,162 shares as of March 31, 2015)

878

& KURODA ELECTRIC Co., Ltd.

REHEIHARH

Kuroda Electric Co.,Ltd.

T140-0013 HH#ERR IR B AH5-17-9

5-17-9, Minami Ooi, Shinagawa-ku, Tokyo, 140-0013,Japan

Tel: 03-5764-5500 Fax : 03-5764-1508



	FY1603 factbook表紙_20160524.pdf
	FY1603_FACT BOOK_Rev.2_20160620



