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Bt#5/\154k  Financial Highlights

GEFsHEEEE) (Key items of statement of income ) 2015/3 2016/3 2017/3
— . iE#% consolidated 326,412 285,605 229,571
Pl Net sales (¥mill = : ' :
L& (BESA) et sales (¥millions) 845 non-consolidated 202,917 191,797 171,284
‘ . P &5 lidated 9.895 8108 7.088
a, | fitCemill E#t conso , , ,
ERFa (FAM) Operating profit(¥millions) 845 non-consolidated 4,069 2,967 2138
. P &5 lidated 10,303 7719 6.953
42 e fitCemill E#% conso , , ,
R (B5) Ordinary profit(¥millions) &4 non-consolidated 8,132 5,394 3,727
HEeB%FIZBETALHMFIZE(HAMA)  Profit attributable to owners of parent (¥millions) sE#t consolidated 6,765 3,871 4,844
LEMRE(HEAA) Profit (¥millions) &4 non-consolidated 6,242 4,154 2,929
. ## consolidated 189.44 102.86 128.73
e |, \:' % | E ¥ =
TRR =Y AR () arnings per share (¥) &4 non-consolidated 17481 110.38 77.84
(EEXEKRIER) {Key items of balance sheet)
; . &% consolidated 144,818 114,814 117,525
a3 Total ts (¥mill = d ' d
AE @S otal assets (¥millions) 84k non-consolidated 103,190 90,012 90,624
. - &4 consolidated 717,788 76,774 77,908
i 2 Net ts (¥mill = d ’ '
MAE(EDM) et assets (¥millions) 84k non-consolidated 53,380 54,915 55,421
. o E# consolidated 1,976.40 1,966.29 1,999.18
Y 12 _L % p? B ¥ ’ ’ ’
TR RER R (F) ook value per share (¥) 84 non-consolidated 1418.35 145915 147261
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TEGRERRE

Key Financial Indicators

2015/3  2016/3 [2017/3
B ERLEAMRI IR EE (%) Return on equity (%) ## consolidated 9.9 5.2 6.5
B ELHAMF IR (%) Return on assets (%) s# consolidated 48 30 42
B &EARLLE (%) Equity ratio (%) ## consolidated 51.4 64.5 64.0
ABZLARR ALY LA E) Interest coverage ratio(times) s# consolidated - 105.0 207.1
FANFEEEBAA) Interest—bearing liabilities(¥millions) ## consolidated 2,989 1,964 2,450
TYRTOAT4- LA (%) Debt—to—equity ratio (%) E#% consolidated 40 2.7 33
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BT LS

Overseas Sales

(B A H ¥millions)

2015/3 2016/3 2017/3
EMN Domestic sales E#E#E consolidated 122,822 108,851 77,199
stbEE #BHL Overseas sales E#E consolidated 203,590 176,754 152,371
&5t Total &L consolidated 326,412 285,605 229,571
B SE LS ER Overseas sales ratio(%) E#E consolidated 62.4% 61.9% 66.4%
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EHEEIEETEZE Consolidated Statement of Income

(BAM ¥millions)

BRELN Fiscal Year 2015/3  2016/3 | 2017/3

=) Net sales 326,412 285,605 229,571
5c E R (i Cost of sales 298,676 261,233 206,937
Fe L #aFI AR Gross profit 27736 24372 22,633
REERV—REEHE Selling, general and administrative expenses 17,840 16,263 15,545
I=E ZES Operating profit 9,895 8,108 7,088
= 2 B E Non-operating income 638 404 328
SZEFER Interest income 241 136 103
AEER Foreign exchange gains 161 - -
ZDith Other 234 267 225
=EENER Non-operating expenses 230 793 463
FIFIR Interest expenses 67 62 74
ABER Foreign exchange losses - 490 181
ZDith Other 162 240 207
e IS Ordinary profit 10,303 7,719 6,953
A1 F) 2% Extraordinary income 407 170 163
YR8 5k Extraordinary losses 211 1,244 101
MEEREFILEAMFE Profit before income taxes 10,499 6,645 7,014
EANTRE Income taxes 3,617 2,531 1,929
LHEARR Profit 6,882 4,113 5,084
EXEHEEICIRB T HLHAMMFIZ  Profit attributable to non-controlling interests 116 242 239
BS%EICRETHLUEMFIZE  Profit attributable to owners of parent 6,765 3,871 4,844
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EEEEXEER Consolidated Balance Sheet

(BAH ¥ millions)

HREHN Fiscal Year 2015/3 2016/3 2017/3
RBEE Current assets:

HWERUVES Cash and deposits 18,152 19,053 29,055
ZWFEHRUOTEEE Notes and accounts receivable - trade 62,183 53,155 50,789
EmAUE & Merchandise and finished goods 29,111 12,706 8,585
0T Work in process 1,701 1,707 1,316
R4 ¥ RO ETE & Raw materials and supplies 1,057 966 942
ZD1h Other 6,733 2,837 2,725
EEEIEES Allowance for doubtful accounts -92 —44 -35
REEESE Total current assets 118,848 90,381 93,380
ElE&RE Non-current assets:

EYRUOEEY (F%E) Buildings and structures, net 5,954 5,002 4,775
T it Land 4,988 4917 4,866
FOith (5%8) Other, net 6,674 59578 5,577
EREEEESE Total property, plant and equipment 17,617 15,497 15,220
DA Goodwill 877 598 438
T Dith Other 3,104 2,645 2,383
BUEEEESET Total intangible assets 3,982 3,244 2,821
IREFMEES Investment securities 3,404 3,300 3,849
REBENE Long-term loans receivable 197 1,436 1,377
T Dth Other 965 970 883
SLHEEES Allowance for doubtful accounts -197 -16 -7
BREZTOMDEESE Total investments and other assets 4,370 5,691 6,103
BlE&EESET Total non-current assets 25,970 24,433 24,144
BEAS Total assets 144818  114,814] 117,525
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EEEEXIIER Consolidated Balance Sheet

(BA M ¥ millions)

mAEEN Fiscal Year 2015/3 2016/3 2017/3
REIAaE Current liabilities:

YIFREVEHS Notes and accounts payable - trade 54,289 28,257 28,652
BFELIREE Electronically recorded obligations-operating 4,409 1,623 2,899
SHIEAS Short-term loans payable 674 468 894
FKIGEAFRE Income taxes payable 1,334 1,075 766
E55|4E Provision for bonuses 618 569 541
ZD1th Other 3,379 3,235 2,950
mEAaEest Total current liabilities 64,705 35,231 36,706
B 8{E Non-current liabilities:

EBEBRTICRA 8E Net defined benefit liability 870 1,045 1,009
T D1tk Other 1,454 1,764 1,901
BERBESS Total non-current liabilities 2,324 2,809 2911
BESE Total liabilities 67,030 38040, 39,617
BIEEAXN Shareholders' equity:

BEARAE Capital stock 10,045 10,045 10,045
BEAREFE Capital surplus 10,267 10,074 9,918
FEHFEE Retained earnings 50,854 52,204 54,527
Bk Treasury shares -1,906 -1,907 -1,907
BREEKREET Total shareholders' equity 69,261 70,417 72,584
FOMDEIEFIERETEE Accumulated other comprehensive income:

FOiEMEEEIFMELES Valuation difference on available-for-sale securities 743 366 642
WmIEA IR Deferred gains or losses on hedges -61 84 -77
THHEIFMELZES Revaluation reserve for land 526 540 540
AEMEFETE Foreign currency translation adjustment 3,978 2,792 1,741
BIIRTICR AR REE Remeasurements of defined benefit plans -66 -200 -192
FOMDAEFNERAZEESE Total accumulated other comprehensive income 5,120 3,583 2,654
JEXEERR TR Non-controlling interests 3,405 2,772 2,669
MEERE Total net assets 77,788 76,774 77,908
BEMEESST Total liabilities and net assets 144,818 114,814 117,625
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EHREEX vy a-7O—5EZE Consolidated Statement of Cash Flows

[ PPRCR:G]
BEEFHCLDSFryia-T0—

(BAM ¥ millions)

Fiscal Year ended 2017/3
Cash flows from operating activities

e FREA L EAMF I Profit before income taxes 7,014
BAMERNE Depreciation and amortization 2,243
DNAIERNEE Amortization of goodwill 154
SHRFERRUZRELSSE Interest and dividend income -172
XIFIR Interest expenses 74
St LIEEDIBEER Decrease (increase) in notes and accounts receivable - trade 1,569
-G EEDEREEE Decrease (increase) in inventories 4270
HEABEBOEFEE Increase (decrease) in notes and accounts payable - trade 2,353
Z Dt Other -349
INET Sub-total 17,158
FERUELEDZINEE Interest and dividend income received 157
FEDXZIEE Interest expenses paid -72
EAREOXILEE Income taxes paid -2.196
Z Dt Other -16
EEEHILEFrya-TO— Cash flows from operating activities 15,030
BEEFHICLSFvyia-TJ0— Cash flows from investing activities

EHFEEDFBEAICKSZH Payments into time deposits -819
EHEEDILRIZEBHINA Proceeds from withdrawal of time deposits 2,050
EREEEEOREICLSZH Purchase of property, plant and equipment -1,388
EREEEEDFTIIELSIRA Proceeds from sales of property, plant and equipment 180
BREEEEOREIZLSXZE Purchase of intangible assets -151
BEEMIEFOIEIZLSXZE Purchase of investment securities -70
Z D Other —64
BREFEHLDF vy a-TJ0— Cash flows from investing activities 263
RBEHELSFryia-TJ0— Cash flows from financing activities

BHEASQOMIZ R Net increase (decrease) in short-term loans payable 410
FHBANICEHIRA Proceeds from long-term loans payable 227
J—REFEDRFIZLDZHE Repayments of lease obligations —447
[SEEAOE$/8] Cash dividends paid -2,521
EROBEAOE T bENTFAH R OIEIC LT H Payment§ fro.m changes in ownership interests in subsidiaries that do not result in change in scope _439

of consolidation

Z D Other -8
BHEEICLSF vy a-TJO— Cash flows from financing activities -2,771
RERUVBREREMICRIMEER Effect of exchange rate change on cash and cash equivalents -589
B&RUBREREYDIBRFEE Net increase (decrease) in cash and cash equivalents 11,399
HeEkRUBRERSEVOHERS Cash and cash equivalents at beginning of period 16,836
BEeERURERSEVOHEES Cash and cash equivalents at end of period 28,236
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BAFEE Capital Flows

1947/3 £%37 (3,900%k. 50M) Establishment of the Company ( 3,900 Shares, 50 yen )

1948/7 &AM (16,1004, 50M) Increase in Capital Stock ( 16,100 Shares, 50 yen )

1949/11 MHEAMEER ARt E &6, 1:1(20,0004%, 50) Merger with NABESHIMA SEKIZAI KOGYO Co., Ltd. Merger Ratio 1:1 ( 20,000 Shares, 50 yen )
1957/1 E{E-#EE| (60,0008, 50M) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1960/4 E{E-#EE| (60,0008, 50M) Paid-in Capital Allotment to Shareholders ( 60,000 Shares, 50 yen )

1961/11 %R EZ Y (80,000%k., 50M) Stock Dividend ( 80,000 Shares, 50 yen )

1962/11 %R EZ Y (60,000%k., 50M) Stock Dividend ( 60,000 Shares, 50 yen )

1963/12 E{E-#E 2L (180,000%k, 50M) Paid-in Capital Allotment to Shareholders ( 180,000 Shares, 50 yen )

1964/11 # =AY (120,000%% ., 50F) Stock Dividend ( 120,000 Shares, 50 yen )

1967/11 %R EZ Y (150,000%% . 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1968/11 %R EZ Y (150,000%% . 50M) Stock Dividend ( 150,000 Shares, 50 yen )

1973/11 # =B (180,000%k. 50M) Stock Dividend ( 180,000 Shares, 50 yen )

1974/11 A2 (270,000%% . 50M) Stock Dividend ( 270,000 Shares, 50 yen )

1977/9 EREEHARHEEHE. 1:10(550,000%% ., 50M) Merger with KURODA KAGAKU Co., Ltd. Merger Ratio 1:10 ( 550,000 Shares, 50 yen )
1992/8 E{E-E=FE1% (90,0008, 270M) Paid-in Capital Allotment to a Third Party ( 90,000 Shares, 270 yen )

1993/9 FH1E -5 =525 2(540,000%%. 1,250M) Paid-in Capital Allotment to a Third Party ( 540,000 Shares, 1,250 yen )

1994/4 RHEESHASHESHE. 1:1(44,100%%, 50M) Merger with KURODA BOEKI Co., Ltd. ( Z.KURODA & Co., Ltd. ) Merger Ratio 1:1 ( 44,100 Shares, 50 yen )
1996/3 HRPE(1—25, 3,861,150%%) Stock Split ( 1—2.5, 3,861,150 Shares )

1996/10 AEHEE (1,200,0004%) Paid-in Capital Allotment by Public Offering ( 1,200,000 Shares )

1998/5 HBRDE(1—1.2, 1,527,050%%) Stock Split ( 1—1.2, 1,527,050 Shares )

1999/3 NE#EE (700,000%%) Paid-in Capital Allotment by Public Offering ( 700,000 Shares )

1999/11 HBRDE(1—1.4, 3,944,920%%) Stock Split ( 1—1.4, 3,944,920 Shares )

2000/3 NE#E (300,000%%) Paid-in Capital Allotment by Public Offering ( 300,000 Shares )

2003/8 NEE (1,500,0004%) Paid-in Capital Allotment by Public Offering ( 1,500,000 Shares )

2003/8 F{E- 5 =F%2(200,000%k. 2,682M) Paid-in Capital Allotment to a Third Party ( 200,000 Shares, 2,682 yen )

2004/9 HRHE(1—2.0, 16,007,720%%) Stock Split ( 1—2.0 16,007,720 Shares )

2007/6 BT HE (R OF TLa ) TEIZEDEARS DM (200746 A30HIRTE 32,663,240%%) Exercise of Subscription rights to shares ( 32,663,340 shares as of June 30, 2007)
2014/3 PP HOME (SRt B) ITHICK D E AR LS DM (20144331 HIRFE 36,292,1074%) Exercise of Subscription rights to shares ( 36,292,107 shares as of March 31, 2014)
2015/3 ik FH0ME Gt (B) TEICK 2 E RS DEM(2015F3A31 B  39,446,1624k) Exercise of Subscription rights to shares ( 39,446,162 shares as of March 31, 2015)

& KURODA ELECTRIC Co., Ltd.

EHBRKAR
Kuroda Electric Co.,Ltd.

T140-0013 RERHBER/IREAHS5-17-9
5-17-9, Minami Ooi, Shinagawa-ku, Tokyo, 140-0013,Japan
Tel: 03-5764-5500 Fax : 03-5764-1508
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